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REPORT. 


To the Honorable the President of the. Senate and Speaker of 
the House of Representatives of the General Assembly : 


Sins—The following joint resolutions passed both houses 
the 31st of January last : 


* Resolved by the House, the Senate concurring, That a joint committee of 
three members of the Senate and five of the House be appointed whose duty 
it shall be forthwith to investigate the condition of the State Treasury, the 
accounts and vouchers on file therein, and the transactions and conduct of 
the State Treasurer since he eutered into office. 

Resolved further, ‘That said committee shall make inquiry as to the existence 
and validity of the official bond or bonds of the State Treasurer, and the sol- 
vency of the sureties thereon, and whether, during any period of his term or 
terms of office, no bond has existed, and why such has been the case. 

Resolved further, That said committee shall have authority to sit during the 
sessions of the General Assembly and to send for persons and papers. 

Resolved further, That the Sheriff of Montgomery county is hereby author- 
ized and required to aet as Sergeant-at-Árms of said committee, and to exe- 
cute all process issued by the same. 

Resolved further, That said committee shall make full report to the respec- 
tive Houses of the General Assembly at the earliest time practicable. 

Resolved further, That the committee be authorized to employ a clerk.” 


And the morning of the same day the following special 


message was received by the General Assembly from his 
Excellency the Governor: 


MONTGOMERY, ALA., January 31, 1883. 
To the Senate and House of Representatives: 

It becomes my painful and mortifying duty to inform you that Isaac H. 
Vincent, the Treasurer of the State, is short in his accounts, and has left the 
city. This fact was made known by Mr. Vincent in the following note to Mr, 
' A. D. Crawford, the clerk in his office, dated the 29th inst., which was re- 
ceived by Mr. Crawford the afternoon of the 30th inst., and was communi- 
cated to me at 8:30 p. m. of that day : 

STATE OF ALABAMA, 
TREASURY DEPARTMENT, 
MoNTGOMERY, January 29, 1883. 
Dear Crawrorp—I find this evening that my money is not here, neither 
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has itbeen paid over to the Importers and Traders Bank as promised. f 
leave for New York to straighten the whole matter.’ I have perhaps waited 
too long and will be censured ; but I have no idea of running away. I wish 
yon wonld assist the committee, and after a balance is ascertained, ask them 
to wait a day and telegraph me in care of Fred. Wolffe, New York. If any- 
thing happeus to me I wish to state positively and emphatically that beiug 
behind in my easu is my own fault, and that you have had nothing to do with 
it. E Your friend, 

(Signed) I. H. VINCENT. 

The amount of Mr, Vincent's defnication can only be ascertained after a 
careful examination of the Treasurers books, and a careful count of the 
money in the Treasury ; but a hurried and partial investigation indicates that 
it is more than two hundred thousand dollars. It is not kncwn by what train 
and in what direction Mr. Vincent left Montgomery. Means have beer 
adopted to intercept and detain him if possible. It is believed the State is 
largely secured against ultimate loss. The two houses will have communi- 
Cited to them from time to time any information that comes into my hand. 


Respectfully, E. A. O'NEAL. 


Under the aforesaid joint resolutions the undersigned were 
appointed as such committee, and for the purposes therein 
expressed. The evening of the same day your committee 
began their labors, and have continued them to the present 
time. Their first step was to put themselves in communica- 
tion with the Governor, who has given them such assistance 
and information at all times as he had. The Attorney Gen- 
eral regularly attended the sittings of the committee, and 
gave valuable assistance. The services of à stenographic 
clerk were procured, and the Sheriff of Montgomery county 
was in constant attendance on your committee. 

The duties assigned by the resolutions may thus be sum- 
marized, viz: (1) “ To investigate the condition of the State 
Treasury, and the accounts and vouchers on file therein ;" as 
well as (2) * the transactions and conduct of the State Treas- 
urer since he entered into office;" (8) *to make inquiry as 
to the existence and validity of the bond or bonds of the 
State Treasurer, and whether during any period of his term 
or terms of office no bond has existed, and why such has 
been the case ;" and (4) to make inquiry as to “the solvency 
of the sureties” on said bonds. These objects of the duties 
assigned to us have been kept steadily in view by your com- 
mittee. 

1. The investigation of the condition of the State Treas- 
ury, and the accounts and vouchers on ‘file therein, had been 
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entrusted to a joint committee previously raised as required 
by the statutes, and that committee were found to be at work 
in the treasury office at the time of the first meeting of your 
committee. Within a day or two after, that committee re- 
ported to the two houses, and showed a deficit of $212,685.00 
at the treasury, but that the books of receipts of the depart- 
ment were correct. Pressed by other parts of the work 
assigned to them, and confident that no new facts could be 
developed after the other committee had gone over their 
special ground, your committee have not embraced in their 
labors that part of the work they were called on to perform, 
but are ready to enter on itif the General Assembly see | 
proper to require the same at their hands. Accepting as 
correct the report of the other joint committee, your commit- 
tee have applied themselves diligently to the other purposes 
for which they were organized. 

2. “ The transactions and conduct of the State Treasurer 
since he entered into office " were found to be a broad field 
for investigation, and your committee have given full atten- 
tion thereto. The testimony of a number of persons was 
taken, and eurious and monstrous developments were made, 
the general outlines of which have already reached the ears 
of the General Assembly and the public. The details are 
contained in the faithfully reported evidence in manuscript, 
submitted herewith, and not printed because of its bulk, but 
which will be deposited doubtless with other records of this 
General Assembly in th8 hands of the proper officer of the 
State, but which your committee will seal, and recommend 
that the same shall be deposited with the Secretary of State, 
to be hereafter used by the law officers of the State when 
|» necessary. 

]t appears from the testimony of one wiiness, as well as 
from others, that at the time Isaac H. Vincent became State 
Treasurer, that is to say, in November 1878, he had dwelt 
for à number of years in Chambers county, ànd that he 
owned property valued at from $2,000 to $3,000. He had 
no income from this property that was known, but was main- 
ly and almost wholly dependent on his salary as State Treas- 
urer. Nevertheless Mr, Vincent seems to have entered on a 
style of Tung Soon after his accession to office which was or 
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appeared to witnesses to be in excess of the very moderate 
salary he received. One witness, who was frequently with 
Vincent during the time, deposes that in order to maintain 
this style of living, the sum of $5,000 a year would have 
been required. Another witness was impressed by the 
handsome equipage (carriage and horses) Vincent owned. 
Even as late as Christmas last, when he must have known 
that he was a defaulter to the amount of over $200,000, he 
made a present of diamonds to à member of his family, for 
which, according to the depositions of two witnesses, he 
. (Vincent) paid $500. The statement or assumption that he 
received money from the estate of bis wife lulled the suspi- 
cions or apprehensions of some of the witnesses ; but a wit- 
ness from Autauga testifies that the amount thus received, 
and before her marriage, was only $2,300 to $2,500. 

One witness testifies that Mr. Vincent began to operate as 
a speculator in cotton "futures" as early as November or 
December 1879, or atleast that he began to deal at that 
time with him (witness) who was then acting as the agent of 
a New York house. This was about a year after Vincent 
became State Treasurer. These transactions closed in the 
spring of 1880. 'They were conducted by Vincent in the 
name of his wife, A. C. Vincent. Within this brief time this 
witness says the losses to Vincent were a "little more or à 
little less" than $10,000. The margins on these speculations 
was $2 à bale, and were paid to thé witness by Vincent, who 
said it was his wife's money. On every one of these opera- 
tions Vincent lost money, the witness testifies. Another wit- 
ness deposes that he heard at the time that Vincent had 
lost $6,000 or $8,000 with the foregoing witness. 

Early in 1830, Vincent began to deal in * futures” through 
a well known Montgomery house, and these operations were 
kept up for about three years, or till the discovery of Vin- 
cent's crime caused his flight, at which time he held 6,500 
bales on contracts through said house. A better and clearer 
conception of the extent, and magnitude of the transactions 
of Vincent through this house is shown by the following 
statement from the books thereof, and which statement is 
part of the evidence elicited : 


I. H. VINCENT, ESQ., 


1880 DB. 

March 25 To sight draft, Travers & Hackmann..$ 1,990 00 
May 27 ‘ account sales, 500 bales cotton...... 2,064 00 
July 26 „s ES s< 500 re W mie 1,443 59 
* om on 500 « Ce 1,133 25 

LE <« 1,500 “ e, 6,390 50 - 
August 30 *  * « 500 “ E Siak 1,207 28 
31 de se « 500 “ MERC 1,835 00 
October12 * Ge * 500 ** MC S 95i 00 
26 re E « 500 “ 7 anis 1,221 00 
Nov 1 +“ “e e 1,000 o AE 145 35 
16 “ es * 500 re ES + do nes 83 60 

1881 . 

Jan 10. € felegrama sil ise lx W aes 90 
13 “ exchange margin December 9...... 7 90 
- March 2  ** account sales 500 bales............. 2,648 00 
So mn * 9,00 * ..........-- 15,130 89 
19 59 x O conciones 12,938 50 
21 « re ER 1000- FE e eege 9,514 15 
29  « e e UNE 4,537 00 
24 € * ei A 2,833 30 
duly 22 «eash, BO ds 5,000 00 
IR ee A ware den EP 5,000 00 
26  ** account sales 3,000 bales........... 1,792 50 
August 15 ‘ tęlegrams.............. RCS 1 40 
29 +: SG eu aos 9 75 
Sept. 5 ‘ account sales 1,000 bales........... 7,588 00 
10 =“ sé (©. 22000 GP ok re Ghats 16,772 00 
23 "E ee e sens o usines 27 45 
OT 6, OER ln ee Rues A 1 15 
October 4 =$ E EE 8 35 
TO D MCCC euh | 3 75 
LT 66 — 3€ — 12 — án! " 9 80 
94  « EE A T n 8 80 
31 “ LM CP E Tp 75 
* account sales 500 bales............ : 75 50 
18 ee ec «9.000. MF ist sax ens 5,682 30 
97 “ ES fe A 4,808 52 
e e (6:9 000. E Gas ce eds 9,064 49 
Nov. 21 “Eder s l4 e EVER 7 75 
28 “ 2 M rmt ped Musa M. die 8 20 
Dec. 5 t EE. ee — — 3 75 
12 o GE 10 55 
19 «€ BE- — Asp halts a DeL m 4 50 
27 o A dee NN ; 3 25 
20  ** account sales 1,000 bales........... 542 50 


IN ACCOUNT wita FRED. WOLFFE. 


1882 
January 3 To telegrams................. E $ 
Qu * a ee ela ee o 
i 16 =“ SE A 
23 ER es 98500020 200 e O o 059 9 9 feos Sepp eege 
30 * R. wee Gudea sip Mee — 
24  *' sight draft F. Wolffe............... 
Feb. G- **ioleprams. cus vore ere ER QU cs 
1g % UC Rants A SNS 
20  ** FU c prr 
27 ‘$ EE oe ete 
‘6 account sales 1,000 bales........... 
March 4 * s SÉ DER, 88 cae wae oats 
D. “telegrams pics until 
13 “ E nets Een 
27 + E Aaa 
31  ** account sales 1,500 bales........... 
April 3 “ telegrams.......,................. 
10 We EL re eae Mate AR 80 92902995 ee . 
17 ae i ie EV aree. e dose de Spee eee e ote 
24 se EE non 
18  ** account sales 500 bales............. 
May 9 €t 66 s 400 re D 
We £r EE fe^ oou ole LEES 
1 * telegrams................ ste 
S * Me ee TENES VUE GE NES . 
22 re SE 
29 s Wei 0020220000 0600. 000900001... LJ 
June 5 o MN Tov 
9 ** account sales 2,000 bales........... 
5 5 4 A SE oaza dać 
, 24 fs d wo 12,000: E. esos oue ues 
Sept. 1 «“ t 6 D000 A . 
t fe ES 2,000 6 ae TE 
30 re e te uL 0DD. Luis 
Oct. 30 cr «a s SOW SE: ned awe 
Nov. 9 i $6 «6 1,500 Ve 449900000000. 
24 € Ve ES" T000. ME ei 
ee 66 * 1,000 * ........... 
1883 T 
Jan. 23 re ge EE 29:000. E APM 
20  * sight draft F. Wolffe........... See 
26  *' account sales 3,500 bales.......... i 
Balance asso oc isis ose se OE 


775 16 
5 55 
1 60 


3 45 


1,352 50 
1,089 34 
2,574 50 
2 95 

1 50 
(115 
2 95 

1 05 
7,646 00 
537 20 
6,880 56 
653 84 
674 67 
20,066 40 
3,933 13 
9,672.56 


17,637 30 
49 25 
9,912 93 


5,667 73— $218,164 35 


1880 
Feb. 
March 


April 


Nov. 


Dec, 


July 


Cr. 
18 By cash for margins remitted.......... 995 00 
15 Se 83 Ve Ae Ae 995 00 
29 “ account sales 1,000 bales........... 1,137 90 
g $ e 5s DUD € uncos vau Eus 271 12 
14  ** margins remitted.................. 1,930 00 
15 o ss £r ax NEU 1,990 00 
17 € ES AN 995 00 
22  ** account sales 500 bales............. 405 12 
28  ** margin remitted................... 597 00 
b o ee 6 eae ea n 398 00 
qu. «e 6 Ac IE 1,990 00 
29 “ We | sate beten See 1,990 00 
8&8 cR à EN AAA 995 00 
29 «6e 2 SE Ness DE De E aya 995 00 
22 CE E OY ee 995 00 
99 + xi SEN 995 00 
98  ** account sales 500 bales............. 1,176 15. 
25  ** margin remitted....:.............. 995 00 
27 € d HIMEN TC TE 995 00 
5 se S EE. ee E 1,995 00 
11  ** account sales 500 bales............. 402 52 
al. # ij LEE UNE Rm roses 205 42 
19 * © e E E LL Le 158 88 
2 © + * 500 * ............ " 916 70 
Es 6s t 1000. E rt waw 1,116 10 
«c de ©. Ek TE e EN | 869 48 
gl. $ ee E ODO: E à sise 636 58 
9  '* margin remitted..............,,.... 3,000 00 
IL. 28 ES EE 997 50 
24 account sales 500 bales.......... .. 292 02 
27 P e BS 1:000. SE rites 140 66. 
d ** margin E EEN 1,995 00 
19  ** account sales 1,000 bales........... 281 02 
91 * o e 1000 ‘ ........... 743 71 
29  ** margin remitted................,.. 7,076 9} 
1 €« e © tech . 2,902 50 
Q c o LM toa E 9,276 75 
4 “ Ve EN tee va d WR MA E 1,995 00 ' 
22 «6 de E rd 5,970 06 
10 o es ER ce Seed dts EE, 20,000 00 
15 “ e “ EE 4,975 00 
16 “ se ER AS 4,975 00 
10 “ e SE DOR PERO v dod 1,995 00 
12 € Mg Hit sa dte os 995 00 
25 ‘€ account sales 1,000 bales........... 348 19 
29 rr margin remitted................. +. 1,000 00° 
18  ** account sules 2,500 bales........... 4,678 09 


August 27 By margin remitted 


Sept. 


Oct. 
Nov. 


Dec. 


1582 


Jan. 


z” 


5 
6 
7 
19 


23 


* e 9 9 9 0 z... r oe s e e 


» ass ss». €9 € € us 


vs 9 9 9 5» à 9 * ? see 


22e“... 


roo ........o 


zs es goë see eg 


zs ss ss geess 


a ess sw ps e seg 


reco oo 


ss... 


vestes sos ss se 


DÉI cç DR? 
LE se «6 
sé 6¢ ba 
** account sales 1,000 bales 
DÉI "T1 FD 1.500 66 
[T1 66 [11 500 [T1 
66 £5 śe 4 210 ES 
[74 ££ 66 1,000 «€ 
6€ T: 66 9 000 66 

H 
DÉI DÉI «6 2,000 66 
c6 [17 66 500 66 
Di 6€ ít 2,500 66 
DÉI ES 1,000 .6 
DÉI is c 2,000 [T1 
66 66 [T4 400 66 
* margin remitted.... ... 
66 DÉI $6 
«6 [1j 66 ot 
** account sales 3,000 bales........ EN 


£6 


** margin remitted 


** bal. margins on contracts enclosed 


2,000 
4,000 
9,000 
2,000 
5,000 


v 


[11 


66 


zs ses es... 


.... 0060000... 


* Ss 2 9 e * 9 e e * 


* sees 0 * 9? v» s e 


CCC 4... eer o 


+... a tags gx e 


872 00 
1,706 40 
51 40 
11,955 97 
906 67 
2,018 23 
4,335 S0 
93 21 
2,042 11 
805 38 


249 44 
3,990 00 
6,965 00 
2,925 00 
5,501 3 
4,987 50 
1,949 59 
2,893 50 
3,439 25 
7,558 20 
2,128 10 
15,662 50 


4,987 50— $218,164 26 


..$ 5,667 73 
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In reply to the question, Mr. , this $218,000 is 
what he (Vincent) has paid out in all? his answer was * that 
$218,000'0n the debit side. That is what he has lost on 
cotton futures, and what he has drawn back of the margins 
he has deposited." And to the further question, “from this 
statement what amount does it appear Vincent paid out on 
cotton transactions with ——— as cotton margins?" the wit- 
ness answered, “ According to that statement he deposited 
$139,376.91.” Of this amount the witness says the state- 
ment shows he (Vincent) drew back $17,039.25, which, with 
the $5,667.73 on hand, shows a net loss, says the witness, of 
$116,669.93. Two other witnesses corroborate this besti- 
mony, so far as their knowledge of them extends. 

It will be observed that the account is made directly in 
the name of Vincent, nor do either of these witnesses say 
that he even pretended that the transactions were in the 
name of another. One of these witnesses stated that all the 
cotton “future” transactions were kept by his house at 
Montgomery, and that the orders for buying and selling were 
given here by Vincent in person. * Whenever," says this 
person, * the losses swept away the margins or credits, the 
call on Vincent for more margins would be readily and 
promptly responded to. Cash was usually paid in for this 
purpose. Notification to Vincent was usually conveyed to 
him in person, says one witness, but another deposes that it - 
was usually done through the telephone. 

Another witness, who receives orders for the purchase and 
sale of ‘ future" contracts in cotton, testifies to a series of 
operations with bim by Vincent. These began the 5th of 
January, 1881, and only a partial statement of them is fur- 
nished by the witness, which is as folios : 
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A PARTIAL STATEMENT OF TRANSACTIONS IN COTTON FUTURES 
BETWEEN I. H. VINCENT, ESQ., AND MESS. MOHR, HANNEMANN 


& CO., 
1881 
Jan. 5 
15 
22 
Aug. 18 
29 
Oct. 14 
1882 
Sept. 30 
30 
6 
23 
30 
30 
Nov. 7 
10 
16 
16 
22 
Dec. 29 
29 
28 
1882 
Jan. 9 
Sept. 5 
14 
Nov. 18 
30 
1883 
Jan. 9 


N. B.—The above statement being incomplete, will not balance. 


THROUGH W. S. REESE. 


4 Da. 

By margin ‘remitted New York on Liver- 

pool speculations..............,.,... 
‘ margin remitted New York on New 
York speculations................... 
margin remitted New York on New 
York speculations......... Mos passes 
* margin remitted New York on New 
York speculations.....,.............. 
margin remitted New York on New 
York speculations......... —— 
margin remitted New York on New 
York speculations. «avo dresse 


Lj 
m 


e 
^ 


- 
^ 


m 
m 


amount transferred from New Orleans 
to New EE 
** profit on 1,000 bales in New York..... 

66 66 66 1,000 66 (6 «6 66 

[11 [11 66 1,000 66 [11 DÉI DÉI 

ES [T1 ES 1,000 66 66 Ce «c 

€ D 66 1,000 [1 66 6e Es EN 

** «€ 66 500 *  ** New Orleans.. 

66 66 Ce 500 66 66 cp. Es RE 

E — € «1000 € TC New York..... 

66 DÉI Er 1,000 66 «€ [14 DI Si 

s 66  * 1,600 **  ** New Orleans.. 

6€ 66 ES 500 66 66 66 17] 

6s 66 66 500 66 66 66 ci = 

€ st 66 2,000 “  * New York.... 


To amount of W. S. Reese's draft on New 


bo. cc TERCER $ 2,788 93 
** loss on 1,000 bales in New VOTRE see 693 15 
se SE SRE DO. "EE EE cds E seen koa 1,746 83 
** amount of W. S. Reese’s draft on New 

uo M MC 418 01 
* amount of W. S. Reese's draft on New 

OTIGANS o T 540 18 


** amount of W. S. Reese's draft on New 
York to close account..........o.. e. 5,482 25 


ua 


Cn. 

$ 1,000 00 
995 00 
401 41 
.400 00 
198 07 


2,000 00 


1,891 19 
049 50 
1,361 48 
414 68 
638 10 
536 94 
187 75 
230 26 
192 73 
306 79 
540 18 
80 77 
203 38 
301 16 


A naar 


$11,669 35—$12,519 39 


MONTGOMERY, ALA., February 2d, 1883, 
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This witness was the agent of a tirm that has a house in 
New Orleans. With this firm Vincent appears often to have 
dealt directly, at least so far as to transmit to them money, 
add even the dealings with the said witness would be shown 
more largely and fully by their books. Said one of the com- 
. mittee to this witness, referring to the above statement, “I 
notice that this is only about $12,000." “Yes,” the witness 
replied, * that is a very small matter compared to other 
transaetions which he has had, and of which I have no re- 
cord. You see I was iu New Orleans myself, and kept no 
books, but trusted to the house I represent to keep them." 
* Does this statement show the amount of money he paid to 
you?" “Yes.” ‘Was that all the money you received ?" 
“Only while I was here in Montgomery.” The testimony 
of another witness corroborates the last on this point, as it 
appears that Vincent transmitted to New Orleans, in the 
„months uf January, February and March, 1882, the sum’ of 
$32,700 to the witness whose statement is inserted above, 
and to the firm there that he represents here. On all these 
transactions Vincent's gains were $3,000 or $4,000, and the 
sums he put in were wholly lost with that exception, though 
for some season not clear he was paid back or drew out in 


all between $5,000 and $6,000 in January last. 


Another witness deposes that during the past year, and up 
to the time of Vincent's flight, the two had several opera- 
tions in corn, pork, and cotton “futures.” They dealt 
through two or three houses or persons in Montgomery. 
This witness says these operations were generally profitable, 
and that Vincent's share of the profits must have been about 
$1,500. The margins were oftener put up by Vincent than 
by witness. “When this trouble about Polk in Tennessee 
came out,” deposes this witness, “ Vincent came to me, and 
told me he wanted to quit everything. We had his transac- 
tions in corn on hand, and he told me to turn that over to 
his wife, and that I would jrst consider his wife as my part- 
ner in his case, and account to' her. I afterwards had occa- 
sion to go to the capitol, and met Vincent in the rotunda. 
In the course of a conversation he told mé that in case any- 
thing should happen to me it would be well for his wife to 
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have some statement in writing showing that T had moneys 
of hers on hand. *  * [agreed to this, and wrote 
to Mrs. Vincent through the postoffice.” This witness fur- 
ther showed that there was about $1,000 of the margins pu t 
up by Vincent in the hands of one firm, and about $2,266.65 
in the hands of another person, and that he (witness) had 
control of these margins and of the open contracts for which 
they are the stake. 'The two persons with whom witness 
and Vincent dealt corroborate the last above statements so 
far as the dealings with them are referred to. One of them 
deposes that he kept the accounts with the said witness and 
Vincent in their joint names, and the other dealer says Vin- 
cent did not deal with him directly but he knew Vincent was 
interested in certain contracts the said witness had. 

Another witness, prominent as a cotton buyer in Mont- 
gomery, has had no transactions with Vincent, but has 
known for some time that he was operating largely in * fu- 
tures" through the New Orleans firm mentioned. 

Depositions of several bankers, cashiers of banks, &c., in 
Montgomery, Mobile, and Selma, were taken, and from one 
of them at least very important testimony was elicited, con- 
cerning a large sum of exchange paid for by Vincent, and 
‘drawn to his order as State Treasurer, but applied to his 
private account with a firm with whom he was operating in 
“futures.” The facts of this transaction were fully made 
known to your committee, and to the State’s legal adviser. 

In regard to the bonds of the late treasurer, the facts are: 
Upon his entering into office the first time he executed a 
bond with M. E. Pratt, Daniel Crawford, J. J. Robinson, H. 
F. DeBardelaben, J. D. F. Jackson, as sureties. 

This bond is now on file in the office of the Auditor. We 
find that. a short time previous to Mr. Vincents departure, 
he borrowed from the office of the Secretary of State the 
book in which his first and second bonds were recorded, pre- 
tending that he wished to make a copy of the old bond, to 
be signed as his new one. This book was never returned, 
and cannot now be found. We find, also, that the original 
second bond has been abstracted from the Auditor's office, 
how or when the Auditor is not able to tell. 

We have taken testimony, however, which establishes the 
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fact that he executed a second bond, which was approved 
by Gov. Cobb on the 19th day of January 1881, and said 
bond was in fact duly recordeu in the office of the Secretary 
of State. 

The testimony shows that M. E. Pratt, J. J. Robinson, 
Daniel Crawford and J. M. Driver were sureties on this bond. 
Several witnesses also testified that, aceording to the best of 
their recollection and belief, the name of F. A. Trammel was 
also on this bond, but Mr. Trammel himself testified that he 
has no recollection of signing it. * 

Under the operation of the act approved Feb. 10, 1881, 
it was thought that it was not necessary for the Treasurer to 
file his bond until the 28th December 1882. About this 
time, the Governor was informed by the Secretary of State 
that Mr. Vincent had not filed his bond. The Governor im- 
mediately demanded of Vincent to file his bond at once. 
Vincent claimed to think that as his last bond was.approved 
January 19th, it was not necessary for him to file one before 
that date, but under the orders of the Governor, had a new 
. bond drawn up and signed, and presented the same to the 
Governor. The Governor refused to approve it, on the 
ground that the sureties were not sufficient. 

After some delay¿ Vincent] presented a second bond, which 
the Governor refused to approve for the same. reason. The 
witnesses were not able to state the exact dates when these 
bonds were presented, but Vincent continued to promise to 
get sufficient sureties, and the day before he leit he was noti- 
fied by the Governor that the matter could not be delayed 
any longer, but that unless the bond was filedj at once, the 
office must be closed. 

Your committee beg leave to state that according to the 
terms of our.statute the old bond was binding upon the 
sureties until the Treasurer should qualify for the new term 
of his office. l 

Your committee have taken testimony as to the financial 
` condition of the sureties on the said bond, which is on file 
with the other testimony in this matter, and in view of the 
depressed condition of affairs in our State and the diffculty 
of realizing from forced sales of property, your committee 
recommend that the Governor, with the advice and approval 
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of the Attorney-General, be authorized to make a settlement 
with the sureties of the late Treasurer, on such terms as they 
may find to be best for the' interests of the State of Ala- 
bama. 

There is Other testimony of persons to which your com- 
mittee prefer not to allude because of the legal controversies 
which are likely^to arise out of the numerous transactions of 
Mr. Vincent. A desire to promote the State's interest in 
these is the reason why the names of persons are excluded 
from this report; but their testimony is on file in the most 
accurate possible form for the use of the State. 

The result of your committee's labors will result in the 
perpetuation of testimony that might have been lost, as well 
as the eliciting of such as will be of pecuniary profit and 
advantage to the State. Attachment and garnishment suits 
were begun straightway by the Attorney-General on the de- 
velopment of certain evidence before your committee. Bills 
have also been offered in one house or the other of the Gren- 
eral Assembly, based on the facts revealed by this investiga- 
tion, and which we trust will find favorable consideration. 
But for the lateness of the time at this session other meas- 
ures might have been devised to shield the State from like 
calamity in future. 


Respectiully submitted, this 13th February, 1883. 


W. Brewer, Chairman. 
S. K. MoSPADDEN, 
. 1. N. MCCLELLAN, 
Of the Senate. 


R. T. SimrsoN, Chairman, 
S. W. JOHN, 
Wu. B. GERE, 

Of the House. 


